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“The pmnoem ™ denoumed by 1be opposi!

that great spostle of Tiberty; upon whose do)
portion of their fury seems new 1o be diroey
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upop Specié, an equn véitable in the adjustment 07
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you with Spetie. The olijeet, I undersiand v be-!
this: How :to furnish the.amount of idls eapifal o pay
govr Smckholdeu, Wil the Jast poseible inconvenience, andd

fd up any thing, hoard ap;
ish you with Bank Noie

le_disturbance to th. Currency of the

o' simple and plain.—Youcln safely go
M\aﬁta .until the expiratiou of your Charter,
sbls period” arrivea, instend "of collecting

i yoLo the Notes of salyent State Ins'itu-

ot ldors in those notes.

b 2% %
flaﬂl State ¥unks, and demand Specle, so Jong you l'

iéoes¥ary distress. ‘And what do. Joo gmnb
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:'m&glt -of idle an‘a unavailable capxul y
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ished mt the dear cost of great distress and disaster to all |
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ie.—~All the improveifients
r, and a solventgurrenc
e& with terd Iabor than 8
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look' upoh this sy=tem of: Bnﬁma as in entire accordance
with the spitit of modern’ improvaments, and my object, in
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yHein  the utter, of int Spe
ity lbe csuntry for the purpase of payiug off tse Sloek-
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Da vou believe you have a singls ¢ s:ockholdnr who' vonld
as willinglyreceive his eapitel in as in the Bank l\ﬁu
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specic? He will | itm Ban
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.| selves fiimish bim with. the other Bnnk notes themnlvea.

and"whiclrepresent as much value as the specie?
There. is M' nother sound reason for your doing s6, which
you cann&ifml 1o sppreciate if you look to the true intere-ts
of your ccatry. . Your capital, if paid off, i+ not to he with-
rawa ftoin cireufation. \ull munednuld be reinvested
m oth'r form:. I you collcu your capital in o, the
sudddn dintribution of 8o I:tge an amount will lend 10 great-
er sreculatian than have ever before been mlne«ed in
eouiiry; end the nce-ssary reaction.will be such.as o phi
| anthroji+t or patriot can foreseo bait w.th norrow ing. l‘hu
lhe inevitnble result.
r¢ 8 yel another aoqml reason why you lzhould not go |,
on with your curtaiimeny and your collection of specie.
appeal to your aten intercai—I think that na nlockholdcr
waould prefer scventy-five: doflars per shate in specie to one
hundred and ten dollara in the notes of our State Instity
tisns, whose currency is based upon specie—At . al} events, i
there are uny such, their wants cun be awnpdy supplied in spe-
cie' by our Siate Banks. The course winéh Jyou ure now
pursuing - will ceartainly lead to such distress in commeree
that yonr lusses -in winding up will he unnece-garily greay;
and if you look to the interosts of your atoc khold: rs, you a1e
bound, lor their proteenon, to reader nn«cnuhlu fuglitiesfro
the national commeree of the country.! While you are hound

40 restram uawicldly apesulations, you arc not lees bound to

sustain the ordiuaty operatious of unde. so long as they arc
badcd upon sound secuntice.

You tell urthat the State Banks arg indebted to you, = whd
that youw'esercise grent forbearance inl not demunding these
halances in specac 1t is hecause theog balhn exiat, that I
com{lmn of you.—Thuir only p hat the local
Banks have one more than their proportian tbward the re-
1i8* ui' the pressare. Extingeish lhmi-al by discounts.
aud the community will then Wlicve, ond 1 will believe, that
your power is put forth for good wnd not e

Tuhe ubject which I have had in view is #o t}low to your-

B

selves and to the publie, thateven in the eventof s lemuna-‘
fion of your charter, you lun“ safely continue v(;mr discounts

until ita expuration, and that your capiti] may be reimbursed
withaut the intervention of sprcie.  Yun are siready 1o pos-

seswion of nearly erough to pay oif in specie your outxtand- |
ing circulation beyond your capital, aud vour ficposites apd

the infiux of spcele the present year from Futupe and clapd
where will ‘without distress to "\r community, place yow ln
jotBession of a yet greater amount:

1lva~e 10 yourscives und te the pulic 16 dee’ e upon m(-
corroctness of my reasoning; hutl wilf nut b sitent while
the great intervsts of the community are af sfak~. 1 zet
eaurcly asidu your wishes for uacchartor, C.4ima you hare
none.  Your. putitios are to bo!jl)dgtll by yuar cuunny,
whose decisiona inCougr, #3183 your Conntiy’'s Vowe,  Tale!
nrc that you do not betray e pow. T \\hch Tuu possess.

Ir ured for guod, ke the run it diffuses Iizht gud.strengtir—
o used Jor cvil, jt blasta and withurs, aunl duqtu\s D.
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vy in his nlq\ntmn.t tg the ginopnt of 34,000,000 francs,
existed, for which a bill of indémnily would he dananded.
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jpron the Portuguese territory, is |
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Carles, wha, after two menths
t his royal digmity réquiredtiiftn
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men; cf this suit
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('almlwt, arrived [yesterdayy
‘Capt, Chase has
17¢: and 13th,
bf the 16th of that maontin
ach Stocks at Paris,on the 23th
h Stock at” Loni

- despatehes of Gin. Val:.cn

hridge General V. was mlunn
avacnated Uﬁulr .
inst a few that were ol

» hae been completely re-cs.

nd Jron and St Seba:tian.

spied To'oss, Villifianca and
inyg insurgent fofe in that
igl.a\'aln,mho would

e thuk Ining O%d

hath in the Eust
het agiingt them, was at Mon
f Vilencia tloy a
on o the fort of M
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Im‘emhu‘sm hns in to an alnnmnn n
England, :

‘The atate of Irelond is truly dcplorablq, bemg continualiy § :

the scene of ‘bloadshed and i The houses of the citizens
are entesred in openday, by me urmed disguised, Whe crucl-
li treat the lnmnen‘nund take posscysen of any weayuns

at may be in'the house| In several iustances these occur-
rences have taken pfhee within view of the barracks,

. The London papers say a war between England and Ruf
ais mnst take place, either in the Tudies of at uther poiuts.

Ruseia had also inade rapid advances into the favor of the
Pem:ug where “offer e[ troops liud been made 10 keep all

Adv:ceo from Malta asnousnce lho arrival there of
English vessels of vnr,: | sizes, who werd :\rvelmnl:.l%{
arrval of a sisnitar Frénch orcc

Itis raimored that the Harl of Durham is h'kely to proceed

on a special mission to Vienna to reprueml-‘ngllnd at Prigce
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